HOUSING MARKET SNAPSHOT

State of Washington and Counties
First Quarter 2024

% Change % % %

Sales by Change Building Change Median Change Median  First-time
County (SAAR) quarter by year Permits by year Price ($) by year Buyer HAI  Buyer HAI
Adams 130 8.3 -7.1 12 -25.0  $318,100 6.9 83.7 59.7
Asotin 70 0.0 -22.2 3 -57.1 $298,500 1.8 90.7 64.7
Benton 3,060 23 -16.2 447 42.4  $426,900 0.3 81.8 58.4
Chelan 760 -3.8 -16.5 115 74.2  $563,500 15.8 52.5 375
Clallam 790 -1.2 -11.2 48 9.1  $500,000 15.2 56.5 40.3
Clark 4,830 -19.0 -34.3 698 -16.1  $531,500 5.8 72.9 52.0
Columbia 80 0.0 -1 2 -86.7  $228,300 -13.2 166.9 119.1
Cowlitz 1,020 -1.0 -22.1 88 -3.3  $376,200 -34 89.9 64.1
Douglas 440 4.8 -12.0 78 116.7  $469,700 7.5 60.3 43.0
Ferry 80 0.0 -33.3 5 150.0  $315,000 28.4 74.4 53.1
Franklin 1,030 3.0 -16.3 138 29.0  $426,900 0.3 90.7 64.7
Garfield 0 NA NA 0 NA  $268,000 14.9 104.1 74.3
Grant 890 2.3 -19.8 117 6.4  $336,700 5.8 89.4 63.8
Grays Harbor 1,660 0.0 -19.4 69 -6.8  $351,300 7.6 71.1 50.7
Island 1,360 -0.7 -20.0 136 172.0  $540,000 -0.7 59.3 423
Jefferson 480 -5.9 -12.7 31 24.0  $650,000 16.4 43.2 30.9
King 18,520 -0.1 -21.1 3110 4.7  $931,000 13.4 58.6 41.8
Kitsap 3,680 -0.8 -20.0 400 -49.0  $532,200 5.6 76.0 54.2
Kittitas 960 6.7 -13.5 85 -15.0  $521,700 -5.1 49.3 35.2
Klickitat 250 -21.9 -32.4 15 15.4  $393,700 -1.6 75.5 53.9
Lewis 970 -6.7 -26.5 110 80.3  $413,000 5.7 72.0 51.4
Lincoln 100 0.0 -9.1 15 25.0  $224,800 2.1 127.5 91.0
Mason 1,010 -4.7 -18.5 93 31.0 $391,200 1.9 89.0 63.5
Okanogan 360 2.7 -29.4 57 29.5  $369,400 29.6 68.4 48.8
Pacific 440 -4.3 -17.0 17 -5.6  $300,000 -5.9 88.3 63.0
Pend Oreille 230 -4.2 -4.2 0 -100.0  $303,600 10.4 74.2 52.9
Pierce 9,780 24 -25.6 629 -17.1  $547,800 4.5 72.5 51.7
San Juan 220 0.0 -8.3 23 438  $737,500 -13.2 41.4 29.6
Skagit 1,420 -6.0 -24.9 169 70.7  $553,100 6.7 53.9 384
Skamania 190 -13.6 -26.9 3 -80.0  $460,000 -1.4 78.7 56.2
Snohomish 7,740 -2.5 -23.1 1060 20.7  $737,700 6.4 69.1 49.3
Spokane 6,010 2.6 -13.4 736 -31.7  $426,500 4.8 74.9 53.5
Stevens 690 -1.4 -2.8 50 31.6  $303,600 10.4 92.4 66.0
Thurston 3,580 -0.8 -24.3 250 -53.6  $513,700 4.8 70.5 50.3
Wahkiakum 80 -11.1 14.3 5 25.0 $417,000 1.1 71.3 50.9
Walla Walla 560 1.8 -1 40 -45.2  $418,700 3.1 68.2 48.7
Whatcom 2,460 0.8 -16.9 279 16.2  $650,600 12.0 50.7 36.2
Whitman 360 2.7 -16.3 14 -87.9  $437,500 1.5 55.1 39.3
Yakima 1,710 -2.3 -18.6 82 -33.3  $341,600 1.7 82.3 58.7
Statewide 77,990 -2.3 -21.5 9229 -6.4 $626,100 9.3 63.1 45.0

Notes:

Home sales are WCRER estimates based on MLS reports or deed recording.

SAAR refers to Seasonally Adjusted Annual Rates, allowing quarter-to-quarter comparison.

Building permits are from the U.S. Department of Commerce, Bureau of the Census. For less populous counties, building permit data may be based upon sampled estimates.

Median prices are WCRER estimates of the point at which half of existing home sales occurred at higher prices and half at lower prices.

HAI refers to Housing Affordability index, which measures either the ability of a median-income family to make payments on median price resale home or the ability of a first-time buyer
with lower income to make payments on a less expensive home. For more details, see the notes at the end of this report.
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	EXECUTIVE SUMMARY
	Washington state's housing market was weaker in the first quarter of 2024, with sales and new building permits falling compared with a year ago.
	The statewide median sales price for a single-family home rose to $626,100 in the first quarter, 9.3% higher than the same time in 2023.
	The seasonally adjusted annual rate of existing home sales fell 21.5% from the first quarter of 2024, from 99,350 to 77,990. This means that if the quarter's pace continued unchanged for a year, that number of homes would be sold.
	Home prices rose in 17 of the state's 18 metropolitan counties. Statewide, Okanogan County recorded the highest relative increase of 29.6%. Median prices were lower than a year earlier in eight counties, with prices in Columbia and San Juan counties d...
	Given the variety of locations and market diversity in the state, median housing prices are highly variable, ranging from $224,800 in Lincoln County to $931,000 in King County. (Snohomish County has the second highest median value at $737,700.)
	Housing affordability rose in the third quarter from the previous quarter and fell from the previous year. That index —where 100 means a middle-income family can just qualify for a median-priced home, given a 20% down payment and a 30-year fixed mortg...
	Statewide, the first-time buyer affordability index rose by 1.4 points, ending the quarter at 45.0. This index assumes a less expensive home, lower down payment, and lower income. This means that a household earning 70% of the median household income—...
	Housing affordability varied widely across the state. The least affordable county is San Juan County, with Columbia County the most affordable. Thirty-eight of the state’s 39 counties, especially those in the central Puget Sound region, present afford...
	Affordability remains a challenge in the state's housing market. Meanwhile, permitting activity is decreasing. In the first quarter of 2024, a total of 9,229 building permits were recorded, down (6.4%) from the previous year.
	WASHINGTON MARKET HIGHLIGHTS
	HOUSING MARKET SNAPSHOT
	EXISTING HOME SALES
	EXISTING HOME SALES
	EXISTING HOME SALES
	MEDIAN HOME PRICES
	MEDIAN HOME PRICES
	HOUSING AFFORDABILITY INDEX
	FOR SALE INVENTORY
	MONTHS OF SUPPLY OF INVENTORY BY PRICE RANGE
	MEDIAN HOME PRICES
	TOTAL BUILDING PERMITS
	SINGLE-FAMILY BUILDING PERMITS
	TOTAL HOUSING STOCK
	SINGLE-FAMILY HOUSING STOCK
	DATA NOTES
	ACKNOWLEDGMENT
	CONTACT US

